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RESOLUTION NO. K- C.C - )Y- &

A RESOLUTION CONFIRMING THE ADOPTION OF A DECLARATORY
RESOLUTION DESIGNATING AN ECONOMIC REVITALIZATION AREA ON
APPLICATION OF INDIANA MUNICIPAL POWER AGENCY

WHEREAS, the Perry County Council (“County Council”’) has been requested by the
Indiana Municipal Power Agency ( “Applicant™) to find, pursuant to 1.C. § 6-1.1-12.1, that the
real estate described in the attached Exhibit “A” (“Real Estate™) is an Economic Revitalization
Area; and

WHEREAS, on November 20, 2014, the County Council did adopt Resolution No. R-
CC-14-6 (“Declaratory Resolution™) for the designation of the Real Estate described above as an
Economic Revitalization Area; and

WHEREAS,; notice of the adoption and substance of the Declaratory Resolution was
published in accordance with I.C. § 6-1.1-12.1-2.5 and 1.C. § 5-3-1 (“Public Notice™); and

WHEREAS, Applicant’s application for designation, description of the affected area, a
map of the affected area, Statement of Benefits and all pertinent supporting data (collectively, the
“Application”) were available for inspection in the County Auditor’s office of Perry County,
Indiana (the “County”) and at the office of the County Assessor; and

WHEREAS, Applicant filed a copy of the Public Notice and Application with each
taxing unit that has authority to levy property taxes in the geographic area where the Economic
Revitalization Area is located at least ten days in advance of the public hearing; and

WHEREAS, the County bases the length of new manufacturing abatement periods upon
such factors as the type of project, investment, and effect on the tax rate, and

WHEREAS, the County Council, after conducting a public hearing on this matter on
December 18, 2014, has given careful consideration of all public comments and views expressed
and written evidence presented regarding the designation of the Real Estate as an “Economic
Revitalization Area”;

NOW, THEREFORE, BE IT RESOLVED, that the County Council enters its Findings of
Fact and Order and adopts this Resolution under I.C. § 6-1.1-12.1, finding as follows:

1. The Real Estate is located within the jurisdiction of the County Council for
purposes set forth in I.C. § 6-1.1-12.1.

2 The County Council has determined, based upon the Application and other
information provided by the Applicant, that the Real Estate has become
undesirable for or impossible of, normal development and occupancy because of a
lack of development, cessation of growth, deterioration of improvements or
character of occupancy, age, obsolescence, substandard buildings, or other factors
which have impaired values or prevent a normal development of property or use
of property.
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3 The Real Estate complies with the general standards established by the County
Council for determining “Economic Revitalization Areas” within the jurisdiction
of the County Council, as evidenced by the information provided by the
Application.

-+ The improvement of said Real Estate and installation of new manufacturing
equipment used in the direct production, manufacture, fabrication, assembly,
extraction, mining, processing, refining, or finishing of other tangible personal
property would be to the benefit and welfare of all citizens and taxpayers of the
County.

g The estimate of the value of the redevelopment or rehabilitation is reasonable for
projects of the nature proposed by the Applicant.

6. The County Council does not reasonably expect the Applicant’s proposed
described redevelopment or rehabilitation to result in any individuals who will be
employed or whose employment will be retained from the proposed described
redevelopment or rehabilitation, as the Applicant has submitted that no additional
individuals will be retained or employed for the described redevelopment or
rehabilitation. No annual salaries of individuals to be employed or retained are
expected, and, thus, a variance from this expectation is unlikely.

7. There are other benefits that can be reasonably expected to result from the
proposed described redevelopment or rehabilitation, which include enabling the
County’s residents to utilize renewable solar energy more fully in ways they
cannot otherwise obtain without such development and the solar park will add to
and enhance the diversification of the Applicant’s and the County’s renewable
energy portfolio.

8. The Applicant, as a political subdivision of the State of Indiana, is exempt from
property taxes, but Applicant is assessed and must make payments in lieu of taxes
on real property and personal property used for generation facilities (the
“PILOTSs”), which are equal in amount to the property taxes that would otherwise
be assessed, and which, pursuant to I.C § 8-1-2.2-22, are treated in the same
manner as taxes for purposes of all procedural and substantive provisions of law.

9. The Applicant is seeking a tax abatement with regard to the PILOTS related to the
proposed redevelopment or rehabilitation the Applicant proposed.

10.  The totality of the benefits is sufficient to justify the requested deductions.
11.  That therefore the Application is hereby approved.

BE IT ALSO RESOLVED, that the deduction allowed under I.C. § 6-1.1-12.1-4.5
pertaining to new manufacturing equipment shall be for ten (10) years, upon the filing of the
required deduction application in compliance with the provisions of 1.C. § 6-1.1-12.1-1 ef seq., in
accordance with the following schedule:



Year of Deduction

(Tax Year Assessed) Amount of Deduction
1" (2016) 100%
2" (2017) 90%
3 (2018) 80%
4™ (2019) 70%
5" (2020) 60%
6" (2021) 50%
7" (2022) 40%
8" (2023) 30%
9™ (2024) 20%
10" (2025) 10%

BE IT ALSO RESOLVED, that if any part, parts, clause or portion of this Resolution
shall be adjudged invalid or unconstitutional, such invalidity or unconstitutionality shall not
affect the validity or constitutionality of this Resolution as a whole or any other part, clause or
portion of this Resolution.

BE IT ALSO RESOLVED, that by adoption of this Resolution, the County Council does
confirm its Declaratory Resolution R-CC-14-6 approved and adopted on November 20, 2014,
which designated the Real Estate as an “Economic Development Revitalization Area”.

BE IT ALSO RESOLVED, that the County Council approves the Applicant’s Statement
of Benefits and Application.

BE IT FINALLY RESOLVED, that this Resolution shall be in full force and effect from
and after passage by the County Council.

ADOPTED, this 18th day of December, 2014, by the Perry County Council, Perry County,
Indiana.
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EXHIBIT A
DESCRIPTION OF ECONOMIC REVITALIZATION AREA
The following real estate located at 7383 Old State Road 237, in Perry County, Indiana:

Part of the Northeast Quarter of the Southeast Quarter of Section 33, Township 6 South, Range 3
West, Troy Township, Perry County, Indiana being more particularly
described as follows:

Beginning at 6" Hole in concrete w/4" concrete ring below
8" w/Perry County Surveyor's Carsonite Post located at
the Northeast corner of the Northeast Quarter of the
Southeast Quarter of Section 33: Thence along the East
line of the Northeast Quarter of the Southeast Quarter
South 00 degrees 51 minutes 53 seconds West a distance of
401.87 feet to a 5/8" rebar with Yellow Cap stamped "O.K.
Lynch LS#20100079" hereby referred to as "Lynch Cap" at
Station 115+47.77, 40' Left on the West right of way of
Old State Road 237, thence along said right of way with

a curve turning to the left an arc length of 204.93 feet,

a radius of 1472.39 feet, a chord bearing of South 08
degrees 03 minutes 23 seconds West with chord length of
204.76 feet to a "Lynch Cap"; thence North 85 degrees 29
minutes 13 seconds West a distance of 735.79 feet to a
"Lynch Cap"; thence parallel with the East line of the
Northeast Quarter of the Southeast Quarter North 00
degrees 51 minutes 53 seconds East a distance of 547.92
feet to a "Lynch Cap" on the North line of the Northeast
Quarter of the Southeast Quarter; thence along the North
line of the Northeast Quarter of the Southeast Quarter
South 89 degrees 54 minutes 39 seconds East a distance of
760.00 feet to the point of beginning, containing 10.00
acres or 435587.08 square feet more or less.

(This is a part of the same real estate which was

conveyed to Randall R. Aubrey and Leeta K. Aubrey by
Warranty Deed dated September 26, 1987 and recorded in
the office of the Recorder of Perry County, Indiana under
Deed Record 90 at pages 251-252.)
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STATENMENT OF BENEFITS i '
PERSONAL PROPERTY _Form sp-t.p |
State Form 51764 (R3/12-13) .

Prescribed by the Depariment of Local Govemnment Flnance PRIVACY NOTICE

Anr Infoymation concerning the cost
of {he properly and speclfic salarles pald
{o Individual employees by the proj ert1y
awner Is confldental per IC 8-1.1-12.'!‘-5. £

INSTRUGTIONS

1. This statement must be submilled to the body deslgnaling the Economic Revilalization Area prior o the public heering If the designating body requires

Information from the applicant in making Its decision about whether ta designale an Economic Revitalization Area. Otherwise this statement must be

- submitted fo the designafing body BEFORE a person installs the new man ufacluring equipment and/or research and development equipment, and/or
logistical distributlon equipment and/or information technology equipment for which the person wishes fo ¢laim a deduction.

2, The stafement of benefits form must be submitted.fo the deslgnating bodly and the area designated an economic revitallzatlon erea before the installatlon
of gualifying abatable equipment for which the person desires to clalm a deduction,

3. To obfain & deduction, a person must file a certified deduclion schedule with the person's personal properly return on a cerlified deduction schedule
(Form 103-ERA) with the townshlp essessor of the township where the property is sifuated or with the county assessor if ihers Is no fownship assessor
for the township. The 103-ERA must be filed between March 1 and May 15 of the assessment yearIn which new manufacturing equipment
and/or research and development equlpment andjor loglstical disiribution equipment and/or information technology equipment Is installed and fully
funclional, unless a fillng extension has been obteined. A person who oblains a filing extension must file the form between March 1 and the extended
dus dale of that year. ' ' -

4. Property owners whose Slatement of Benefits was approved, must submit Form CF-1/PP annually to show compliance with the Statement of Benofiis.
{IC 6-1.1-12.1-5.6)

5. Fora Form SB-1/PP that Is approved after June 30, 2013, the deslgnating bodly Is required to establish an abalement schedule for each deduction allowed.
Fora Form SB-1/PP that is approved prior o July 1, 2013, the abalement schedule approved by the deslgnating body remains in effect. (IC 6-1,1-12.1-17)

L SECTIONT FORMAT
Name of taxpayer Name cf conlact person

m

Indiana Municipal Power Agency Jack Alvey
Address of laxpayer (number and streel, cily, stale, and ZIP coda} ’ Telephona number
11610 N. College Avenue, Carmel, IN 46032 { 317 ) 575-3878

Name of deslgnaling bady
Perry County Council - [ndiana

Locallon of proparly Gounty DLGF laxln'drsuici number
7383 Old State Road 237, Perry County Perry . 62 0006
Dag{crl%tlor t?f Tg;‘utjﬁ%ctgﬂng eq]ulpmetnt EEFIO{ ?esearl'i:h a‘ngéja\iernpmargtequi[:ment ESTIMATED
and/or loglstical distribution equipment and/for information fechnelogy equipment.
{Use addltional shests if necessary,) 4 STARTDATE | COMPLETION DATE
IMPA will install 1 MW pholvoltaic solar generation panels end related equipment Manufaciuring Equipment 01/04/2015 06/30/2015

R & D Equipment

Logist Dist Equipment

. | IT Equipment
ESULT OF PROPOSED'PROJEC

=IO Y X LA ED S BRSO ) - Numhnraddlllnal
0

110 STIMATED TOTAL COSTANDA PROPOSED'PROJECT S 13
NOTE: Pursuant o IC 6-4.1-12.1-5.1 (¢} () the |  MANUFACTURING | R g 0 EQUIPMENT ERUPIENT IT EQUIPMENT
' COST of the property | d I8 ASSESSED ASSESSED ASSESSED ASSESSED
ik iy VST VALUE cosT VALUE il VALUE il VALUE
Current values 1,780,000 1,780,000
Plus estimated values of proposed profect
Less values of any properly belng replaced
Nef estimated values upon completion of project | 1,780,000 1,780,000
) i3 ) R LA bjlo R.B PRO i AAFA R
Esfimated solld waste converted (pounds) Estimated hazardous waste converted {pounds)

Other Benefits;

SECIION] honae
I heréby cerlify that the representations in this,statemept are frus.

Signalure of authorized presﬂ niative k : . Date signed (month, day; yaar)
ACH. "\ IH Ay 1118114

Prinled name of aulharizag/feplesentalive Tille
Jack Alvey J Senior Vice President, Generation, IMPA
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authorized under IC 6-1.1-12.1-2. ’

Is

B. The type of deduction that Is allowed In the deslgnated area [s limlted lo:

G. Otherlimitatlons or conditions (specify)

. new information lechnology equipment installed and first claimed eligible for deduction Is allowed for:

[ vear1 [ Yearz [ Years ] Year4 [ Years (see below ¥)
[ Years [ Year7 [ Years [ Years o Year 10

Ifyes, aftach a copy. of the abatement schedule to this form. -
if no, the deslgnating body Is required to establish an abatement schedule before the deductlon can be determined.

Also we have reviewed the Information contalned in the statement of benefits and find that the estimates and expeclations are reasonable and have
determined that the fotality of benefils Is sufficlent to Justify the deduction described above, bl

We have reviewed our prior actlons relating to the designation of this economic revitalization area and find thal the applicant meets the general standards
adapted In the resolulion previously approved by this body. Sald resolutian, passad under IG 6-1.1-12,1-2.5, provides for the following limitations as

A. The designated area has been limited to a_perlnd of time not to exceed /0 calendar years * (see belaw). The date thls designation explres

1 . Installalion of new manufacturing equipment; B/Yes CINo
2. Insteltalion of new research and development equipment; JYes [HNo
3 . Instalialion of new loglstical disiribution equipment. [dves Mo .
4. Installalion of new information technalogy equipment; . Yes B’N D
G. The amount of daduction applicable fo new manufacturing equipment is fimited fo § / 7z ga, D280 costwith an assessed value of
$_/, 180,000 . '
D. The amount of deduction applicable 1o new research and developnient equipment s limited to $ 0 cost with an assessed value of
s 3
E. The amotnt of deduclion applicable to new loglstical distribulion equipment Is limited to $ D cost wilh an assessed value of
$ 0 ) . .
F. The arnnuntondeducﬂon applicable to new Information technolagy equipment s limited to § D cosl wih an assessed value of
$

H. The deduclion for new manufaclurng equipment and/or new research and development equipment and/or new logistical distribution equipment and/or

. For a Statement of Beriefits approved afler June 30, 2013, did this designating body adapt an abatement schedule per IC 6-1.1-12.4-177 [ Yes (no

ApprovedB): (sion and title of guthonzed member of deslgnaling body) - Telephone number Dale signed {manth, day, year)
%M >, (5120 547-L4A7T H-20-714
Printed name of aulhorfzed member glgnating Kody _ (N_Ege of deslgnaling body :
Stanley E Goffinet Ferey Cownty Councy
Atlesled by: (sn’gnalureIand litle of atlesler) Printed name of atlester '
Q R erqen Connie 4 Becqer

* If the designadiing body limits the tima period during which an area is an econamic revitalization area, that Jimitalion a'c)res not limit the lenglh of time a
taxpayer Is enlliled to receive a deduction to a number of years that Is less than the number of years deslgnated under IC 6-1.1-12.1-17.

IC 611412117
Abatament schedules

Sec. 17. (a) A designating body may provide to a business thatis established in or relocated to a revitalization area and that receives a deduclion under secllon 4 or 4.5

of this chapter an abalement schedule based on the followlng factors: ’

(1) The total amount of the taxpayer’s investment in real and personal property.

(2) The number of new full-time equivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage.
{4) The Infrastruclure requirements for the taxpayer’s Invesiment.

(b) This subsection applles to a statement of benefils approved after June 30, 2013. Adesigna['iﬁ‘g body shall estabilsh an abatement schedule for each deduclion

allowsd under fhls chapter. An abatement schedule must specify the parcentage amount of Ihe deduction for each year of the deduction. An abatement schedule may not

exceed ten (10) years, :

(c) An abatement scheduls approved for a parlicular taxpayer before July 1, 2013, remalns in effect unill the abatement scheduls explres under the terms of the
resolution approving the taxpayer's statement of benefils,
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